Dealers Auto Auction of Cincinnati, LLC

REPOSESSION AUCTION NEED TO KNOW INFORMATION

1. Public Bidders must post a $500.00 Deposit to secure partial payment for the purchase
of any repossessed vehicle. Keep your Deposit receipt!!!!

2. Public Bidders can only bid and purchase repossession vehicle(s) offered for sale by a
financial institution. Public Bidders understand and agree that DAA Cincinnati is not the
owner or seller of any repossession vehicle offered for sale.

3. If you are the highest bidder and your bid is accepted by the seller, you will also pay
DAA a buyer’s fee. The buyer’s fee is added to your vehicle bid price.

4. DAA Cincinnati has 28 days to deliver the title to the vehicle. If the title is not delivered
within 28 days from the sale, the buyer can return the vehicle to DAA Cincinnati, in like
or better condition and be refunded the bid price and buyer fee paid to DAA Cincinnati.

5. Repossession vehicles are sold two ways:

A) “White Light” - Seller warrants that the vehicle has working head gaskets, lower
engine block, rods, crank, transmission, transaxle, transfer case, 4x4 capacity (when
listed) and rear end. CLUTCH, CV JOINTS, AND HUB BEARINGS ARE NOT
WARRANTED AND ARE NOT SUBJECT TO BEING ARBITRATED.

a. After purchasing a White Light vehicle, the buyer can drive the vehicle on the
test track to check for the above mechanical conditions.

b. After payment and removal of the vehicle from the auction, the buyer has 30
minutes to check the vehicle for the above mechanical conditions. If the
buyer returns to DAA within thirty (30) minutes of taking a purchased vehicle
from the auction and notifies of a the discovery of mechanical issue covered
by the above, the Buyer will submit the vehicle to National Auto Auction
Association (NAAA”) Arbitration. The NAAA Arbitration Rules are posted
online.

c. Arbitration must be demanded no later than 2 hours from the end of the
auction.

B) “Red Light” - AS IS -Seller warrants nothing other than the vehicle does not have
frame damage or flood damage and the vehicle has proper emissions devices and
air bags.

6. At the conclusion of a repossession auction, Public Bidders must leave the auction
arena and auction lot.

A) If you purchased a White Light vehicle, you can drive the vehicle on the test track to
check for arbitrable items and then return to the office to pay for your purchase.

B) If you did not purchase a vehicle, you must immediately return your bidder badge
and Deposit Receipt to the office. Public Bidders that fail to report to the auction
offices within ten (10) minutes from the end of the sale forfeit the $500.00 Deposit.



